VIEDOKLIS PAR FINANSU MINISTRIJAS MAKROEKONOMIKAS
PROGNOZEM

Saja dokumentd ir sniegts Fiskalds disciplinas padomes (turpmdak — Padome) viedoklis par
Finansu ministrijas (turpmak — FM) izstradatajam makroekonomikas prognozém, kas tiks
izmantotas par pamatu Latvijas Stabilitates Programmas (turpmak — SP) 2021.-2024. gadam
(2021./24.) izstradei, ko planots iesniegt Ministru kabineta 2021. gada aprili. Lai atbalstitu
Valdibas darbu pie gadskartéjo dokumentu — SP un vidéja termina budzeta ietvara (turpmak —
VTBI) — izstrades, tika noslégta vienosands par agrinu Padomes apstiprindjuma sniegSanu FM
makroekonomikas prognozem.

Saskana ar VienoSanos par sadarbibu, kas parakstita 2016. gada 8. februari, Padome ir atbildiga

par FM makroekonomisko prognozu apstiprinasanu. Prognozu apstiprinasanas procediiras
laika, Padomei tika iesniegti detalizéti FM prognozu dati, taja skaita iek§zemes kopprodukta
(turpmak — IKP) struktira un atsevisku IKP komponensu attistibas scenariji. Padome ir
konsultgjusies ar argjiem ekspertiem, lai iegilitu pec iespgjas dazadus viedoklus par norisem
Latvijas ekonomika.

Padomes pienakums ir sniegt apstiprinajumu makroekonomiskajiem indikatoriem, atbilstosi
Fiskalas disciplinas likuma 20. panta noteiktajam raditaju tvérumam (raditaji apkopoti 3. tabula
§1 dokumenta beigas).

Kops vidgja termina budzeta ietvara likuma 2021/23" (turpmak - VTBI 2021/23.) pienemsanas,
FM ir atjaunojusi galveno makroekonomisko raditaju prognozes 2021., 2022. un 2023. gadam
un izstradajusi prognozes 2024. gadam (sk. 1. tabulu).

2021 2022 2023 2024

Reala IKP izaugsme, izmainas %6p. -2,1 +1,35 +0,03 -
SP 2021/24 3,0 4,49 3,2 2,8
VTBI 2021/23 51 3,14 3,1

Nominala IKP izaugsme, izmainas

%0p. -2,1 +1,1 0,0 -
SP 2021/24 4,4 6,4 5,2 5,0
VTBI 2021/23 6,5 5,3 5,2 -

Inflacija, izmainas %op. +0,2 0,0 0,0 -
SP 2021/24 1,4 2,0 2,0 2,0
VTBI 2021/23 1,2 2,0 2,0

IKP deflators, izmainas %6p. +0,1 -0,2 0,0 -
SP 2021/24 1,4 1,8 2,0 2,1
VTBI 2021/23 1,3 2,0 2,0

Potenciala IKP izaugsme, izmainas -

%p. -0,5 -0,3 -0,1
SP 2021/24 2,0 2,2 2,4 2,8
VTBI 2021/23 2,5 2,5 2,4

Izlaizu starpiba, izmainas %op. +2,7 +4,2 +4.,4 -
SP 2021/24 -2,9 -0,75 0,0 0,0
VTBI 2021/23 -5,6 -4,99 -4,4 -

1.tabula Makroekonomisko prognozu raditaju izmainas kops iepriekséjas apstiprinasanas 2020. gada

Jinija ?.

2021. gada 11. februara Padomes séd€ FM informgja par atjaunoto makroekonomisko prognozu
pienémumiem un izmainam.

! Par vidéja termina budZeta ietvaru 2021., 2022. un 2023. gadam (likumi.lv)

2 15.06.2020. FDC OPINION ON THE MINISTRY OF FINANCE'S MACROECONOMIC FORECAST FOR 2020 AND 2021-
2023 (fiscalcouncil.lv)



https://likumi.lv/ta/id/319409-par-videja-termina-budzeta-ietvaru-2021-2022-un-2023-gadam
https://fiscalcouncil.lv/17062020-fdc-opinion-on-the-ministry-of-finances-macroeconomic-forecast-for-2020-and-2021-2023
https://fiscalcouncil.lv/17062020-fdc-opinion-on-the-ministry-of-finances-macroeconomic-forecast-for-2020-and-2021-2023

FM prognozes par reala IKP

Al clize AV 2024 picaugumu 2021. gada ir

IREAIMIRES iz 2SI iesardzigakas neka
FM (Feb 2021) 3,0 45 3,2 28 | P 1gaxas, lex
LB (Dec 2020) 28 5.3 3.7 - prognozgja Eiropas Komisija
EK (Feb 2021) 35 3,1 - ~ | (umpmak  EK) un
SVF (Okt 2020) 5,2 51 4.9 35 Starptalltlskals Valuta}s f_ond§
Nominala IKP izaugsme (turpmak SVF), tomer tas ir
FM (Feb 2021) 4,4 6,4 5,2 50 | 0.2% augstakas ~ neka
LB (Dec 2020) _ _ _ _ prognozgja Latvijas Banka
EK (Feb 2021) - - _ _ (turpmak LB). Jaunaka SVF
SVF (Okt 2020) 6,7 6,9 6,8 5,6 prognoze Latvijai ir publicSta
Inflacija (PCI) 2020. gada oktobrT un ta ir
FM (Feb 2021) 14 2,0 2,0 2,0 optimistiska, tacu kops ta laika
LB (Dec 2020) 11 1,6 1,7 - situacija ir pasliktinajusies un
EK (Feb 2021) 15 19 - - riski pieaugusi. (skat. 2. tabulu).
SVF (Okt 2020) 1,8 2,2 2,3 2,2
IKP deflators Gan FM, gan LB prognoze
FM (Feb 2021) 1.4 1.8 2,0 21 straujaku  izaugsmi  2022.
LB (Dec 2020) - - - - gadam, bet taja pasa laika
EK (Feb 2021) = = = = Eiropas Komisija un
f;{;i(l?::aigzigzl — — — — Starptaufiskai_s _Valﬁtqs fondg
FM (Feb 2021) 29 07 00 oo | Pbognoz® [enaku izaugsmi
LB (Dec 2020) - - - - 2022. gada salldzmajum_a ar
EK (Feb 2021) ~ ~ ~ ~ 2021. gadu. EK prognoze, ka
SVF (Okt 2020) - _ _ - 2021. gada plrmajﬁv pusgada
2.tabula Dazadu institiciju galveno makroekonomisko raditaju ekonomikas atveseloSanas bis
prognozes, %. Datu avoti: FM?, LB, EK®, SVF®. ierobezota, jo paredzams, ka
Covid-19 piesardzibas

pasakumi tiks atcelti tikai
pakapeniski. EK uzsver plasu iedzivotaju grupu vakcing€Sanu ka priekSnosactjumu, kas laus
atsakties spécigai ekonomikas izaugsmei 3. ceturk$pa beigas. Savukart 2022. gadam EK
prognoze 3,1% IKP pieaugumu, paredzot, ka lielako ieguldijumu izaugsmé nodrosinas privatais
patérins un eksports.
FM prognozg, ka dazadu nozaru atgtsanas no Covid-19 krizes biis nevienmériga. Covid-19
otrais vilnis ir iedragajis 2021. gada atveseloSanas scenariju. Ekonomikas atkopS$anas biis
ilgstoSa un nevienmeriga, turklat Covid-19 krize ir ietekm&jusi ekonomiku strukturali, lidz ar
to izmainot ekonomikas potencialu. Nenoteiktiba argjos tirgos turpinas ietekmét eksporta
perspektivas un ekonomisko noskanojumu. Tiirisma nozare, un ar to saistitie uzn€mumi, varétu
sasniegt 2019. gada Iimeni ne atrak ka 2024. gada. Transporta nozaré péc straujas lejupslides
2020. gada, ne atrak par 2022. gadu sagaidama atgrieSanas lidz 2016./2017. gada limenim.
Bavniecibas nozare varétu atgit strauju izaugsmi 2022. gada sakara ar investiciju pieaugumu,
apgustot ES fondu un Eiropas atveseloSanas un noturibas mehanisma lidzeklus, kas var izraisit
nozares parkarSanu.
FM inflacijas prognozes 2021. gadam ir augstakas neka LB, bet zemakas neka EK un SVF.
Saskana ar FM sniegto informaciju, inflacija 2022. gada palielinasies, sasniedzot 2%, kas ir ES
meérka vertibas augsgja robeza. Saskana ar FEiropas Centralas bankas noveért€jumu, pandémijas
ietekme uz ekonomiku atspogulosies vaja inflacijas dinamika ES kopuma, pie tam optimalais
inflacijas Iimenis ir tuvu 2%, bet to neparsniedzot.’

3 FinanSu ministrija 2021. gadam prognoze ekonomikas izaugsmi 3,0% apméra | FinanSu ministrija (fm.gov.lv)
4 Monetara politika - Prognozes (bank.lv)

5 ecfin_forecast winter 2021 Iv_en.pdf (europa.eu)

6 International Monetary Fund, World Economic Outlook Database, October 2020

7 PRESS CONFERENCE (europa.eu)



https://www.fm.gov.lv/lv/jaunums/finansu-ministrija-2021-gadam-prognoze-ekonomikas-izaugsmi-30-apmera
https://www.bank.lv/darbibas-jomas/monetaras-politikas-istenosana/prognozes
https://ec.europa.eu/economy_finance/forecasts/2021/winter/ecfin_forecast_winter_2021_lv_en.pdf
https://www.ecb.europa.eu/press/pressconf/2021/html/ecb.is210121~e601112a72.en.html

FM prognozes par izlaides starpibu 2020. gada divas reizes tika mainitas gan Straujas
ekonomikas lejupslides dél, gan ari sakara ar Centralas statistikas parvaldes ikgad&am
nacionalo kontu revizijam. Gan CSP v&sturisko laika rindu revizijas, gan ari strukturalas
izmainas ekonomika kopuma ietekm&a ari nakamo gadu prognozes par potenciala IKP
izaugsmi , lieckot to prognozet 1&naku. IKP potencialu ietekm@s ne vien nevienmériga nozaru
atkopSanas, bet arT negativas demografiskas parmainas un iespg&jama atkartota iedzivotaju
emigracija péc Covid-19 krizes. FM ir veikusi prognozésanas modelu pielagosanu ekonomikas
struktliras izmainam, tomér uzsver, ka patreizgja metodologija ir nepietickama, lai atspogulotu
esosas strukturalas izmainas ekonomika, turklat vel joprojam prognozeSanas darbs notiek
augstas nenoteiktibas apstaklos. Salidzinot ar VTBI 2021/2023 prognozeém, izlaizu starpiba
2021. un 2022. gada tika noverteta augstaka, tacu ta joprojam ir negativa.

Pamatojoties uz l1dzSingjo ekonomisko attisttbu un FM pienémumiem, kas ir prognozu pamata,
Padome ir pienémusi lémumu attieciba uz turpmak aprakstito prognozu apstiprinasanu.
Kopuma, Padome apstiprina visas FM piedavatos makroekonomikas raditajus, tomeér
uzsver, ka tas pienemtas augstas nenoteiktibas apstaklos.

Padome apstiprina reala IKP izaugsmes prognozi SP 2021/24. Salidzinot ar ieprieks&jo

gadam un paaugstinata par 1,3% 2022. gadam. 2023. gadam prognoze paaugstinata par 0,03%.
Reala IKP prognoze 2024. gadam prognozéta 2,8% (skat. 1. attelu).

Nominild IKP izaugsme, %: V'

= = =Nominala IKP izaugsme, %: V

Reala IKP izaugsme, %o: VTBI 2021./23.

Reila IKP o6 VTHI 202022 Nominila TKP izaugsme
= = =Redla KP izaugsme, %: VIBI 2020.22.

Nominila IKP izaugsme, %: CoV SP 2020./23.

SP2021./24.

Reala IKP izaugsme, %: CoV SP 2020.23.

1. attéels. Reala IKP pieauguma prognoze. 2. attéls. Nominala IKP pieauguma prognoze.
Avots: FM. Avots: FM.

Padome apstiprina nominala IKP izaugsmes prognozi SP 2021/24. Salidzinot ar ieprieksgjo
VTBI 2021/23 prognozi, nominala IKP prognoze 2021. gadam tika samazinata par 2,1%, bet
2022. gadam paaugstinata par 1,1%, prognoze 2023. gadam nav mainita un paliek 5,2%
apméra. Nominala IKP izaugsme 2024. gadam prognoz&ta 5% apméra (skat. 2. att€lu).

Padome apstiprina inflacijas prognozi SP 2021/24. Salidzinot ar iepriek$&jo VTBI 2021/23
prognozi, 2021. gadam inflacijas prognoze paaugstinata par 0,2%, bet prognozes 2022., 2023.
gadiem paliek nemainigas 2% limeni. Inflacija 2024. gadam prognozeta 2% (skat. 3. att€lu).



2019 2020 2021 2022 2023 2024

——— IKP deflators, %: VTBI 2021./23.

= Inilicija (PCI), %: VIBI 2021.23.
= = = = Inflacija (PCT), %: VTBI 2020.22.

= = =IKP deflators, %: VIBI 2020.22.

——Inflacija (PCI), %: SP2021./24. — IKP deflators, %: SP 2021./4.
- - - - Inflacija (PCT), %: CoV SP 202023, - = = = IKP deflators, %: CoV SP 2020./23.
3. attéls. Inflacijas prognoze. Avots: FM. 4. attels. IKP deflatora prognoze. Avots: FM.

Padome apstiprina IKP deflatora prognozi SP 2021/24. Salidzinot ar ieprieks€jo VTBI
2021/23 prognozi, IKP deflatora prognoze 2021. gadam, ir parskatita un paaugstinata 0,1%,
prognoze 2022. gadam samazinata par 0,2%. Deflatora prognoze 2023. gadam nav mainita un
paliek 2,0% limeni. IKP Deflators 2024. gadam prognozéts 2,1% limeni (skat. 4. att€lu).

Padome apstiprina potenciala IKP izaugsmes prognozi SP 2021/24 ar komentariem.
Salidzinot ar ieprieksg&jo VTBI 2021/23 prognozi, potenciala IKP prognoze 2021. gadam ir
parskatita un samazinata visam prognozéSanas periodam sekojosi: 2021. gadam -0,6%; 2022.
gadam -0,5%; 2023. gadam -0,3%. Potenciala IKP izaugsme 2024. gadam prognozéta 2,8%.
Padome saskata augstus riskus sakara nelabveligu demografisko attistibu turpmakos gados, ka
arT pastavo$o augsto emigracijas risku péc Covid-19 krizes. Padome ari bridina par iesp&jamu
liela uznémumu skaita bankrotéSanu jau 2021. gada, kas pastiprinas paslaik pastavosas
strukturalas parmainas ekonomika. Nemot vera $os faktorus, efektivi izmantojot ekonomikas
Atveselosanas un noturibas fonda lidzeklus (skat. 5. att€lu), ir nepiecieSama objektiva un
neatlickama riciba ekonomikas potenciala un produktivitates kapinasanai.

Padome apstiprina izlaiZzu starpibas prognozi SP 2021/24. Salidzinot ar prognozém VTBI
2021/2023, izlaizu starpibas vertiba ir paaugstinata visam prognozéSanas periodam, tomér
saglabajas negativa. Prognozes turpmakiem gadiem mainitas sekojoSi: 2021. gada izlaizu
starpiba noverteta to paaugstinot par 2,7%; 2022. gadam paaugstinot par 4,2%; 2023. gadam
paaugstinot par 4,4%. 1zlaizu starpiba 2024. gadam prognozgeta 0.0%, tad&jadi, izlidzinot reala
un potenciala IKP limeni (skat. 6. attélu).

2019 2020 2021 2022 2023 2024 2025 2026 2027

== Potenciala IKP izaugsme, %: VTBI 2021./23.

= = =Potencil IKP izaugsme, %: VIBI 2020.22. ——— IzaiZu starpiba, %: VTBI 2021./23.

= = =Izlaizu starpiba, %: VTBI 2020./22.
Tzlaizu starpiba, %: SP 2021./24.
- = - - Potencial IKP izaugsme, %: CoV SP 2020./23. - = = = Tzlaizu starpiba, %: CoV SP 202023

Potenciala IKP izaugsme, %: SP 2021./24.

5. attels. Potenciala IKP pieauguma prognoze, %. 6. attéls. Izlaizu starpibas, % no potencialda IKP
Avots: FM. prognoze. Avots: FM.



Kopsavilkums

Padome kopuma apstiprina FM makroekonomikas prognozes SP 2021./24. gadam, un
noverte tas ka pienemamas, augstas nenoteiktibas un lejupverstu risku apstaklos.

Padome aicina objekttvi novertet pastavosos riskus, un ka nozimigakos no tiem atzime:

(1) Vakcinacijas tempu kavésanos un zemo sabiedribas uzticibas limeni, kas var bitiski
aizkavet ekonomikas atgrieSanos pie pirms krizes raditajiem.

(2) Ekonomikas atveselosanas lidzeklu (ES fondu un Ekonomikas atveselo$sanas un
noturibas mehanisma) izmantoSanu, neatbilstoSi ekonomikas potenciala un
produktivitates kapinasanas uzdevumiem.

(3) Aizkavéta ekonomikas atveseloSanas programmu uzsakSana, kas var izraisit
nevienmerigu ekonomikas atveseloSanos un parkarSanu 2023./24. gados atseviskas
ekonomikas nozarées, it pasi buvnieciba.

Rekomendacijas
Padome izprot pastavoSo augsto nenoteiktibu gan Latvijas, gan globala ekonomika. Tade]
aicina FM pielietot elastigu pieeju ekonomikas prognozesana, veérojot aktualas norises

ekonomika, un nepiecieSamibas gadijuma, korig€jot prognozes.

Padome atzinigi vérteé FM darbu pie prognozésanas modelu pielagoSanas strukturalam
ekonomikas izmainam un aicina turpinat uzsakto.

I 2021 2022 2023 2024

Reala IKP izaugsme

Nominala IKP izaugsme 4,4 6,4 5,2 5,0
Inflacija 1,4 2,0 2,0 2,0
IKP deflators 1,4 1,8 2,0 2,1
Potenciala IKP izaugsme 2,0 22 2.4 2.8
Izlaizu starpiba 29 -0,7 0,0 0,0

3. tabula. Padomes apstiprindtie makroekonomisko prognozu raditaji, %. Dati pieejami ari MS
Excel formata



Makroekonomiskie raditaji / Macroeconomic indicators 9 8 7 t-6 -5 4 -3 -2 -1 t t41 2 43 ted 15 t+6

Nr Raditajs Indicator Mervieniba / Unit
emes kopprodukts (IKP) Gross domestic product (GDP) expenditure pers 2012 2015 2! 2017 2020 2021 2022
1 Redhis IKP Real GDP milj./ mio EUR 2283 | 23364 | 25615 | 24561 | 25144 | 25961 | 27006 | 27561 | 26597 | 27388 | 28620 30355 | 31210 | 32091 | 32998
2 Nominlais IKP Nominal GDP |/ mio EUR 2045 | 22924 | 23614 | 24561 | 25360 | 26962 | 29143 | 30463 | 29545 | 30850 | 32818 36249
3 IKP picaugums salidzinamajas cen Real GDP growth % 43 23 1.1 40 24 40 21 35 30 45 28 28 28] 28]
4 Nominal GDP growth 05 4

Priviitais patérins Private consumption

5 13 509 14349 | 140668 | 15018 15882 | 1622 | 14592 | 15183 | 16721 17 842
6 Valdibas paterips Government consumption ) 4141 4343 4461 4572 4802 4928 5048 5170, 5204 5551
7 Bruto kapitala veidosana Gross capital formation milj. / mio EUR 5034 7460 | 7751 | soaa | 8497 | 82w 8624
8 .bruto pamatkapitdla veidosana ..gross fixed capital formatic il / mio EUR 1929 6138 | 6266 | 6216 | 6412 | 6964 7316
9 . krijumu pirmainas inventories milj/ mio EUR 1005 1530 | 1465 | 2028 | 205 | 1308 1308

10 Precu un pakalpojumu eksports  Exports of goods and serviei il / mio EUR 14379 | 14805 | 15301 17078 | 17438 | 16723 18 250 19739

Preu un pakalpojumu imports __ Imports of goods and servic.__mili./ mio EUR
SAL_IKP izdevumu aspekts:  GDP expenditure perspective: growth in real figu

19916
2022

12 Privtais patér Private consumption %

13 Valdibas patérin Government consumption % 07 24
14 Bruto kapiala veidosana Gross capital formation % 14 21
15 ..bruto pamatkapitala veidosana ..gross fixed capital formatic % 160 2.5
T change in inventories - - - - - - - - - - - - - -

17 Precu un pakalpojumu eksports  Exports of goods and servici % 95 07 62 30 40 ) 43 21 a1 43 47 40 40
18 _Precu un pakalpojumu imports __Imports of goods and servic: 2

19 Privatais patérins Private consumption milj./ mio EUR
20 Valdbas pater Government consumption milj/ mio EUR
21 Bruto kapith veidoSana Gross capital formation /mio EUR

22 _bruto pamatkapitala veidosana ..gross fixed capital formatic /mio EUR 5386 | 5372 | 489 6448 9549
23 .kedjumu parmainas change in inventories milj/ mio EUR 299 483 490 477 1086
24 Preéu un pakalpojumu cksports  Exports of goods and servic il / mio EUR 14444 | 14805 | 15118 | 16616 | 1789% 2617
25 Prec Ipojumu imports _ Imports of goods and servic 18 129 23 045

Deflatori Deflators

26 IKP deflators, gads pret gadu  GDP deflator, year on year % 3. X
27 Privata patérina deflators Private consumption deflato % 32 0.1 13 05 20 20
28 Valdbas patérina deflators Government consumption de % 25 41 10 54 08 27
29 Bruto kapital veidoSanas deflators Capital formation deflator % 120 18 1 28 2] 44
30 bruto pamatkapitala veidosanas di .gross fixed capital formatic % 66 12 5 18 50 36
3 umu parmainu deflators change in inventories defla - - - - - - - - - - - - -

32 Precu un pakalpojumu cksporta de: Exports of goods and servic: % a1 13 10 04 18 33 EE) 02 12 16 24 30 50
33 2.

Precu un pakalpojumu importa defl Imports of goods and servic
alajai IKP izaugsmei Contribution to real GDP growth

34 Private consumption % 5 33 4 3 2
35 Valdbas patérins Government consumption % 5
36 Bruto kapitk veidosana Gross capital formation %

37 .bruto pamatkapitala veidosana ..gross fixed capital formatic

38 .kedjumu parmainas change in inventories %

39 Precu un pakalpojumu eksports  Exports of goods and servici

40 Imports of goods and servic

Parpalikums un jauktais kopienaku Gross operating surplus milj./ mio EUR 11214 | 11066 | 10889 | 10844 | 11406 | 11763 | 11736 | 10515 | 10990 | 1179

43 Darbinieku atalgojums Compensation of employees mio EUR 9405 | 10085 | 10885 | 11509 | 12515 | 13899 | 15103 | 15564 | 16122 | 17097
44 _darba alga wages milj/ mio EUR 454 | 12396 | 12774 | 13231 | 14032
45 _darba deveju socialas iemaksas ..social contributions milj/ mio EUR 2708 | 2790 | 2890 | 3065
46 Razosanas un importa nodokli  Taxes on products and impo il / mio EUR

milj / mio EUR
Population and labour

4 “Total population kst / thsd.

49 Population growth % 10 BNl
50 darbspgjas vecum (15- Working age population kst / thsd. 1560 | 1536 | 149
51 Ekonomiski akiivic iedzvotaji  Economically active populat tukst. / thsd. 1031 | 1o 992
52 Nodarbinato skaits Number of persons employe takst. / thsd. 8756 | 8939 | 8846
53 Nodarbinto skaita picaugums  Growth of number of persor % 16 21 10
54 Lidzdalbas fimenis Participation rate % 07 07 07
55 Bezdarba limenis Unemployment rate % 150 119 108

Bezdarba fimenis. ka
Al

Videja bruto alga
i bruto algas pieaugums

Average gross wage
Average gross wage growtt

60 Potencilais IKP 2015. gada cenas Potential GDP in the prices milj. / mio EUR 22961 1 26392 27158 28204 28 835 30 346 31201 32 988
61 il IKP pieaugums Potential GDP growth %, y-0y 01 13 14 27 27 27 53 29 20 22 28 28 28 28
62 Darbaspcka devums Potential labour % 08 02 03 05 04 00 04 02 01 02 03

63 Kapitala devums Potential capital stock % 20 18 6 [ 09 0 i1 0 09 0 10 10

64 Faktoru produktivitates devums Potential total factor produc % -1l -0.7 0.1 09 14 17 1.7 1.7 12 14 1.7 22

65 Izlaizu starpiba Output gap % 0.5 05 0.1 14 11 16 23 15 29 07 0.0 0.0 T N T |
66 Iziaizu starpiba Output gap milj. / mio EUR 125 106 28 339 261 410 614 403 816 215 9 9 9| o w0
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Nominal GDP growh 157 139) 18 " 226, 17.10 1710 17.70 Underestimated
‘Real GDP growth 83| 75/ 08 67 143 435 435 443 Underestimated
GDP defabr 67 60| 07 41 97| 1140 1140 1225 Underestimated
Infoton (ons presindex) G2 69 0 43 35 420 429 474 Underestnated
Forscasted in 2005 (Budget explanations 2006]
Norinal GOP growth 5 TOT 1247 1480 Underestineted
Real GOP grouh 15 0% 595 673 Owrestmated
GOP detar aference] 68 A A3 1184 Underestnated
Inflaton (cons. price index) 64 74 741 864 Underestimated
Forecasted in 2006 tions 2007)
Nominal GDP growh 321 171 -8.66 1867 2221 Overestimated
Real GDP growth 100 90 1052 120 1404 Overestimated
GDP defar 201 74 137 1083 1146 Underestimated
Infiafon (cons. price index) 101 59 484 502 658 Underestimated
Forecasted in 2007
Norinal GOP growth w21 28 08 2063 2380 Overestinated
Real GOP grouh 00 65 476 1476 1558 Overestinated
GOP defobr 1 105 ST 8 98 Owrestmated
Infafon (cons. price index) 101 88 138 468 582 Underestimated
Forecasted in 2008 (Budget expl
Nominal GDP growh 26 1528 1725 2128 Overestimated
Real GDP growh 143 -8.07 87 10.72 Overestimated
GDP defaor [difference] -7 760 887 1125 Overestimated
Inflaton (cons. price index) 35 -AT9 479 565 Overestimated
Forecasted in
Norinal GOP growt 25 ETRET T2 112 845 Underesimaled
Real GOP grouh 43 44 40 180 78 260 Underestmaled
GOP gefobr 07 04 50 547 54T 593 Underestinated
Infaton (cons prc ndex) 35 1 a7 401 401 480 Underestneted
Forscasted
Nominal GDP growh 48 34 358 459 572 Underestimated
Real GDP growh 44 04 081 225 205 Underestimated
GDP defar -04 30 283 278 367 Underestimated
Infafon (cons. price index) A1 12 067 154 226 Underestimated
Forscasted n 2011
Norinal GOP growt 080 297 304 Overastmated
Real GOP grow 085 212 220 Overestmated
(GOP defabr [aference] 047 080 112 Underesinated
Infaton (cons prc ndex) 18 118 142 Overestinated
Forscasted in 2012 (Budget expla
Nominal GDP growh 233 233 239 Overestimated
Real GDP growh 144 144 1.87 Overestimated
(GDP defar -083 083 1.18 Overestimated
Inflaton (cons. price index) T4 174 177 Overestimated
Forecasted in 2013
Nominal GDP growh 317 320 Overestimated
Real GOP growh 1589 203 Overesimaled
GOP getoor 150 173 Overesimated
Infaton (consprc ndex) 212 214 Overestinated
Forscasted in 2014 (Budget explanations 2016]
Norinal GOP growt 28 1% 168 Overestinated
Real GDP growth -002 083 0.90 Overestimated
(GDP defabr RAl 150 169 Overestimated
Infafon (cons. price index) 138 167 189 Overestimated
Forecasted in 2015
Nominal GDP growh 002 132 157 Underestimated
Real GDP growh 018 047 0.48 Underestimated
GDP defabor 023 103 110 Underestimated
Infaton (cons prc ndex) 046 07 110 Overestmated
Forscasted n 2016 (Budget explanations 2017]
Norinal GOP growth T 128 182 Underestmaled
Real GDP growth 008 033 0.39 Underestimated
(GDP defabr 120 120 128 Underestimated
Inflaton (cons. price index) 067 067 0.83 Underestimated
Forecasted in 2017 tions 2018)
Nominal GDP growh 63 66 o 108 1.24 Underestimated
‘Real GDP growth 33 37 -032 074 0.80 Overestimated
GDP defaor 30 28 043 043 065 Underestimated
Infafon (cons. price index) 29 28 009 021 029 Underestimated
Forecasted in 2018
Norinal GOP growth 079 08 118 Overestinated
084 08 085 Overestinated
005 076 076 Underestmated
007 Of7 022 Underestnated
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Mean absolute error

Root mean squared error

Vidgja absolita kluda

Vidgja kvadratiska kluda
(kvadratsakne)
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[SoX§olglae)] 0.313 -1.214 N/A | 2.380 4.114 N/A | 3.184 6.809 N/A S EVEEYS)] 0.313 -1.214  N/A | 2.380 4.114 N/A | 3.184 6.809 N/A
Se¥CWg)] 0.127 -0.686 -3.562 | 0.660 3.529 6.285 | 1.126 5.581 & 9.013 IS (o] 0.127 -0.686 -3.562| 0.660 3.529 6.285 | 1.126 5.581 ' 9.013
(oI (el0leloT38] -0.085 -1.169 -2.476 | 1.765 3.342 4457 | 2.241 5.460 _ 7.287 I QGIGERY] -0.085  -1.169 -2476 | 1.765 3.342 4457 | 2.241 5460 _ 7.287




